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BOARD MEMBERS & TERMS
Seat Name Term_Expires_________

Chairman Michael W. Nix July 27, 2019*
1st Congressional District W. Warner Peacock July 27, 2018*
2nd Congressional District W. Bucky Drake July 27, 2018*
3rd Congressional District Vacant 
4th Congressional District Vacant 
5th Congressional District Greg Thompson July 12, 2018*
6th Congressional District Vacant 
7th Congressional District Henry M. Swink July 27, 2015*
Ex-Officio Harry M. Lightsey III Co-terminus with Position

SC Secretary of Commerce
Ex-Officio Felton A. Lowrey

Governor Designee Co-terminus with Governor

*  Will continue to serve until a Successor is appointed
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MISSION STATEMENT
The mission of JEDA is to promote the business and 

economic welfare of South Carolina by assisting in the 
financing of public and private projects throughout the 

state.  
JEDA  serves as a statewide conduit issuer of special 

obligation revenue bonds and acts on behalf of the 
borrower to access financial markets and capital. 

Small manufacturers, hospitals, educational facilities, and 
other not-for-profit companies have benefitted from this 
innovative, typically tax-exempt financing to help create 

and keep jobs in South Carolina.  
JEDA is a completely self-funded agency and operates at 

no cost to taxpayers. 
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JEDA AS A CONDUIT ISSUER
JEDA serves as conduit issuer of bonds on behalf of a 

borrowing entity.  Under the Internal Revenue Code, certain 
for-profit entities and Section 501(c)(3) organizations can 
finance their projects with tax-exempt bonds, but these 

entities cannot do so directly.  They must borrow through a 
“conduit” issuer of bonds in order to receive the tax-exempt 
financing.  Therefore, parties do not borrow from JEDA, but 
rather through JEDA, using JEDA as access to the capital 

markets at tax-exempt rates. 
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Bonds issued by JEDA are payable solely by 
the underlying borrower from the funds and 
assets pledged for each individual bond issue. 
JEDA does not enhance the credit of the 
underlying borrower.
JEDA funds are not at risk in connection with 

the financing, and no funds of the State of 
South Carolina or any political subdivision 
thereof are at risk. Each JEDA bond contains 
language to that effect.
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The marketplace determines if a bond is 
marketable, not JEDA.
JEDA and its counsel analyze each project’s 

eligibility for tax-exempt bond financing, as 
specified by Federal law.
JEDA does not assume the responsibility of 

determining the creditworthiness of a project 
or borrower, nor does it assume the resulting 
legal liability from making such a 
determination.  
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BOND ISSUE PARTICIPANTS
 JEDA 

 ISSUER COUNSEL
 BORROWER

 BORROWER’S COUNSEL
 BOND COUNSEL

 LENDER & COUNSEL
 TRUSTEE & COUNSEL

 UNDERWRITER & COUNSEL
 FINANCIAL ADVISOR
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HISTORY

1981-1983
 Recession in South Carolina

 Employment losses in Textile Manufacturing
 Continuous Decline in employment 

 South Carolina transitions from less dependency on 
traditional manufacturing to service and non-labor 

intensive manufacturing

1983
 JEDA is created by Act 145 of the General Assembly
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PURPOSE
 Retain & expand job opportunities

 Enlarge tax base of state and local governments
 Meet the financial and capital access needs of small 

and middle market business community
 Target areas of state which have greatest need for 

private and public investment 
 Focus on projects which offer the most economic growth 

and diversity for South Carolina and its citizens
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SINCE 1983…
 Issued over $13.5 Billion in bonds 

 Over 591 bonds
 Created and Retained 
more than 268,744 jobs
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JEDA FEE SCHEDULE
 APPLICATION FEE $1,000 NON-REFUNDABLE

 STANDARD FEE – 12.5 BASIS POINTS TIMES BOND AMOUNT

MINIMUM FEE $3,000 
(APPLIES TO ALL PRIVATE ACTIVITY BONDS, SOLID WASTE BONDS AND BONDS USING VOLUME CAP ALLOCATION)

 HOSPITAL & 501(C)(3) FEE

$10MM OR LESS: 12.5 BASIS POINTS

$10MM - $50MM: $12,500 PLUS 8 BASIS POINTS OVER $10MM

$50MM-$100MM: $44,500 PLUS 4 BASIS POINTS OVER $50MM

OVER $100MM- $64,500 PLUS 2 BASIS POINTS OVER $100MM

MINIMUM FEE $3,000
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JEDA FEE SCHEDULE
 ANNUAL FEE

1.5 BASIS POINTS ON OUTSTANDING BALANCE

ASSESSED ON THE ANNIVERSARY DATE OF EACH BOND

MINIMUM FEE $500

MAXIMUM FEE $10,000

 REISSUE/CONVERSION FEE

50% OF STANDARD FEE

MINIMUM FEE $2,500 
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